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Michael Finke, Ph.D.

Professor of Personal Financial Planning 
Director of the Retirement Planning  

and Living Consortium 
Texas Tech University

P
rofessor Michael Finke is a Professor of 

Personal Financial Planning and Director 

of the Retirement Planning and Living 

Consortium at Texas Tech University, where he 

leads the doctoral program—considered the premier academic program in 

Journal of Personal 

Finance and is currently a contributing editor to Research 

Professor Finke has authored a number of award-winning research articles 

Professor Finke also has received numerous awards as an instructor of a 

he was named to the InvestmentNews Power 20 list for his research on the 

Investment Advisor

the national press, including The Wall Street Journal, The New York Times, 
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USA TODAY, Kiplinger’s Personal Finance, and SmartMoney

On Point with  
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Disclaimer

Financial investing carries an inherent risk that you will lose part or all of 

of such risk may involve but are not limited to federal/state/municipal 

tax liabilities, loss of all or part of the investment capital, loss of interest, 

The Teaching Company or its lecturers, and neither The Teaching Company 

nor the lecturer is responsible for your use of this educational material or 

tax advice provided in these lectures may not be used to avoid tax penalties 

use of these lectures.

limitations of liability, liability shall be limited to the greatest extent allowed 
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Money Management Skills

Scope:

M
surprisingly fascinating world of how we manage money throughout our 

us to make common mistakes, review the most important information about 

wrong investments, buy the wrong kinds of insurance, and fail to meet our 

also learn when and why it makes sense to borrow and save and what it 

Within this framework, you will be given the information you need to know 

different accounts to give you the highest possible return for the amount of 
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Following a life cycle plan involves understanding our choices for borrowing 

and you will determine whether it makes sense to go into debt to pay for 

The science of risk management explains how we should choose insurance 

products that protect against big risks while ignoring some popular products 

federal tax system, along with the various deductibles and exemptions we 

of planning an estate, including options to transferring assets outside of a 

will and the legal documents everyone should complete to ensure that we 

will learn the steps involved in putting together a budget that balances future 

will demystify the investment advising business by reviewing the types of 
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Understanding Your Financial Brain

Lecture 1

Financial Decisions and the Brain

 

saving for retirement—but not enough to actually do something 

The truth is that the prefrontal cortex we use in conscious decision 

 the elephant decides it really wants 

much older part of the brain and takes up much more real estate 
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