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A Gift to My Children

Sam, Sabrina, Julia, Jack, and Luke: I hope the wisdom you gain from this book will allow you to avoid the financial pitfalls of
my generation.

Caveat to All

Understand this is one man’s perspective that he is giving to his children. It worked for me in my early years and works for me
now as I am firmly entrenched in middle age. Hopefully, it will help others think about their own personal money management.
As young adults mature, so should their money management skills.
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FOREWORD
Although I was fortunate to attend an exceptional high school, college, and business school, none of
these schools provided me with even a cursory understanding of personal money management.

This is amazing considering I attended one of the top business schools in the country and graduated
with a finance concentration. Thus, nothing you will read in this book comes from a textbook. It
comes from experiences I’ve had and events I’ve witnessed over time.

It still amazes me that high schools and colleges don’t make personal money management courses
mandatory. Young adults go out into the world as versed in this area as they were when they were
infants. Yet, being able to manage your personal finances is essential to the long-term success of
anyone entering any occupation. More importantly, it is essential to managing one’s everyday life.

My hope is that I provide young adults (and older adults) with the principles that will allow them to
live prosperous lives by making good, sound personal financial decisions.
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Principle 1

MARRY THE “FINANCIALLY RIGHT”
PERSON
When I say this, I don’t mean marry a financial genius or someone who is wealthy. Marry someone
who has good financial habits. This personal quality is often ignored during the “courting” process. In
fact, you are usually trying to impress the opposite sex with expensive dinners, extravagant dates, and
impressive presents.

If you can’t afford something when you’re dating, you most likely won’t be able to afford it when
you’re married. Show your partner who you really are financially, and make sure he or she shows you
who he or she is before marriage. Don’t surprise your partner by changing your financial habits when
you’re married (and ask the same of your spouse). At that point, it will cause significant issues.
Money is one of the biggest things couples fight about.

Talk about your “money philosophy.” Are you a saver? Is she a spender? Do you believe in debt? Do
you want to own a home? What are your assets? What is her salary? Does she owe money? What are
the credit histories and credit scores for both of you? Does she have a budget and adhere to it?

These are easy questions to answer but not so easy to ask. They are so important, though. You need to
have full disclosure of your past, present, and future financial lives. You will learn not only a lot
about your potential future spouse but quite a bit about yourself.
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